Net Loan Income

Interest Income - Investments
Miscellaneous Income
Income

Interest Expense - Notes
Loan Charge Offs
Program Expenses
Total Expenses

Net Income

Avg Bond Balance

Excess Spread %

Legal Disclaimer

GCO Education Loan Funding Trust-I

Excess Spread Calculations for 2010
As of December 31, 2010
For Informational Purposes Only

1st Quarter

2nd Quarter

3rd Quarter

4th Quarter

$11,866,705 $12,130,026 $11,896,373 $11,684,373
11,548 14,845 16,362 13,017
5,296 6,515 8,007 9,320
$11,883,549 $12,151,386 $11,920,742 $11,706,710
$3,071,469 $3,526,573 $3,878,399 $3,283,221
180,443 210,367 191,092 200,116
701,143 749,046 664,820 676,148
$3,953,056 $4,485,986 $4,734,312 $4,159,484
$7,930,494 $7,665,400 $7,186,430 $7,547,225
$2,038,029,178  $2,007,834,846  $1,976,649,000  $1,944,019,717
1.56% 1.53% 1.45% 1.55%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to

participate in any trading strategy. While the information provided herein is believed to be accurate and reliable, GCO Education Loan Funding Trust-1 does not make any

representations or warranties, express or implied, as to the appropriateness, usefulness, accuracy or completeness of such information. In furnishing this information, GCO Education

Loan Funding Trust-1 reserves the right to amend or replace the information at any time and undertakes no obligation to update the information or provide access to any additional

information. Nothing contained herein is or should be relied upon as a promise or representation as to the future. In no event shall GCO Education Loan Funding Trust-I or any of

its affiliates be liable for any special, incidental, indirect or consequential damages of any kind, or any damages whatsoever, on any theory of liability arising out of or in connection

with the use of the information provided herein. You should conduct your own investigation and analysis of the information described herein and consult with your own financial,

tax and legal advisors.



