GCO Education Loan Funding Trust-I
Excess Spread Calculations for 2008
As of December 31, 2008
For Informational Purposes Only

1st Quarter* 2nd Quarter

3rd Quarter 4th Quarter

Net Loan Income $28,531,764 $23,309,025 $23,110,032 $21,501,770
Interest Income - Investments 433,525 258,500 210,346 201,209
Miscellaneous Income 9,482 7,863 7,876 7,620
Income $28,974,771 $23,575,388 $23,328,254 $21,710,599
Interest Expense - Notes $25,542,074 $18,341,420 $17,024,363 $16,008,591
Loan Charge Offs 57,270 164,494 136,551 292,395
Program Expenses 793,728 771,527 778,524 777,564
Total Expenses $26,393,072 $19,277,440 $17,939,438 $17,078,550
Net Income $2,581,699 $4,297,948 $5,388,816 $4,632,049

Avg Bond Balance $2,264,679,923 $2,238,519,440 $2,215,247,696 $2,187,412,609

Excess Spread % 0.46% 0.77% 0.97% 0.85%

*The Excess Spread for the first quarter of 2008 was originally calculated as 1.03%. The correct value
is 0.46%.

Legal Disclaimer

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an
offer to buy or sell any security or instrument or to participate in any trading strategy. While the information provided herein is
believed to be accurate and reliable, GCO Education Loan Funding Trust-I1 does not make any representations or warranties, express
or implied, as to the appropriateness, usefulness, accuracy or completeness of such information. In furnishing this information,
GCO Education Loan Funding Trust-1 reserves the right to amend or replace the information at any time and undertakes no
obligation to update the information or provide access to any additional information. Nothing contained herein is or should be relied
upon as a promise or representation as to the future. In no event shall GCO Education Loan Funding Trust-1 or any of its affiliates
be liable for any special, incidental, indirect or consequential damages of any kind, or any damages whatsoever, on any theory of
liability arising out of or in connection with the use of the information provided herein. You should conduct your own investigation
and analysis of the information described herein and consult with your own financial, tax and legal advisors.



