Pursuant to Article 12.04 of the Indenture of Trust, the following is provided to the trustee by the issuer. The
information shown in this Statement has not been independently verified, however, it is believed that the
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information is accurate to the best of the issuer's knowledge. In some circumstances, certain expenses have been

accrued.

12.04 (a)

12.04 (b)

12.04 (c)

12.04 (d)

the amount of payments with respect to each series of Notes paid with respect to principal during the
preceding month;

Class
A-1AR Notes
A-2AR Notes
A-3AR Notes
B-1AR Notes
A-1L Notes
A-4AR Notes
A-5AR Notes
B-2AR Notes

$

Principal

Reduction

4,700,000

3,120,000

$

7,820,000

the amount of payments with respect to each series of Notes paid with respect to interest during the
preceding month;

Class
A-1AR Notes
A-2AR Notes
A-3AR Notes
B-1AR Notes
A-1L Notes
A-4AR Notes
A-5AR Notes
B-2AR Notes

$

Interest Paid

92,435
115,509
79,333
22,867
423,216
48,533
92,867
12,444

$

887,205

the amount of the payments allocable to any interest that was carried over together with the amount of
any remaining outstanding interest that was carried over;

Interest Carryover

$

the principal balance of Financed Student Loans as of the close of business on the last day of the
preceding month;

Principal Balance of Financed Student Loans
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$

364,111,035
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12.04 (e) the aggregate outstanding principal amount of the Notes of each series as of the close of business on the
last day of the preceding month, after giving effect to payments allocated to principal reported under paragraph (a)
above;

Class Balance
A-1AR Notes $ 57,850,000
A-2AR Notes 77,350,000
A-3AR Notes 50,000,000
B-1AR Notes 14,000,000
A-1L Notes 86,397,000
A-4AR Notes 32,000,000
A-5AR Notes 60,000,000
B-2AR Notes 8,000,000
$ 385,597,000
12.04 (f) the interest rate for any series of variable rate Notes, indicating how such interest rate is calculated;
Class Rate
A-1AR Notes 2.250%
A-2AR Notes 2.100%
A-3AR Notes 2.240%
B-1AR Notes 2.250%
A-1L Notes 2.480%
A-4AR Notes 2.130%
A-5AR Notes 2.180%
B-2AR Notes 2.200%
12.04 (q) the amount of the servicing fees allocated to the Servicer as of the close of business on the last day of

the preceding month;

Servicing fees Fees paid
Master servicing fees 2,500
Sub-servicing fees 36,214

12.04 (h) the amount of the Administration Fee, any auction agent fees, market agent fees, calculation agent fees,
broker-dealer fees, if any, fees paid to the Delaware Trustee, the Indenture Trustee and the Eligible Lender Trustee,
all allocated as of the close of business on the last day of the preceding month;

Program Expenses Fees Paid
Administration fee 2,500
Auction agent fees -
Market agent fees (not applicable) -
Calculation agent fees (not applicable) -
Broker-dealer fees 58,178
Fees paid to Delaware Trustee -
Fees paid to Indenture Trustee/Eligible Lender Trustee -
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12.04 (i) the amount of the Recoveries of Principal and interest received during the preceding month relating to
Financed Student Loans;
Recoveries $ 2,629,255 856,525 3,485,781
Of the total amount recovered above, $458,926.70 was in-transit as of 11-30-04, and was received
in early December.
12.04 (i) the amount of the payment attributable to amounts in the Reserve Fund, the amount of any other
withdrawals from the Reserve Fund and the balance of the Reserve Fund as of the close of business on the last
day of the preceding month;
Balance Withdrawals
Reserve Fund $ 4,200,000 -

Acquisition Fund:

12.04 (k) the portion, if any, of the payments attributable to amounts on deposit
in the Acquisition Fund;
$ -
Total $ -
12.04 (I} the aggregate amount, if any, paid by the Indenture Trustee to acquire Student Loans
from amounts on deposit in the Acquisition Fund during the preceding month;
$ -
12.04 (m) the amount remaining in the Acquisition Fund that has not been used to acquire
Student Loans and is being transferred to the Revenue Fund;
$ -
12.04 (n) the aggregate amount, if any, paid for Financed Student Loans purchased from the Trust during the

preceding month;

Loans Sold From the Trust

12.04 (o)

$ -

the number and principal amount of Financed Student Loans, as of the close of business on the last

day of the preceding month, that are (i) 0 to 30 days delinquent, (ii) 31 to 60 days delinquent, (iii) 61 to 90 days
delinquent, (iv) 91 to 120 days delinquent, (v) greater than 120 days delinquent and (vi) for which claims have been

filed with the appropriate Guarantee Agency and which are awaiting payment;

Delinquencies Number Principal
0-30days * 252 3 7,012,013
31 - 60 days 268 8,465,055
61 - 90 days 116 3,645,694
91 - 120 days 83 2,821,069
Over 120 days 154 4,967,069
Claims filed 16 584,124

889 $ 27,495,024

* One subservicer does not provide information on delinquent loans that may fall in the 0 - 30 day catergory.

GMAC ELF Trust 2003-I Section 12.04 11-30-04.xls

Run Date: 2/10/2005



12.04 (p)

the Value of the Trust Estate and the Outstanding principal amount of the Notes as of the close of
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business on the last day of the preceding month; and

12.04 (q)

Value of the Trust Estate

Revenue Fund (Including Capitalized Interest $

and Account)
Reserve Fund
Acquisition Fund
Redemption Fund

Student Loan Receivable

Total

Class
A-1AR Notes
A-2AR Notes
A-3AR Notes
B-1AR Notes
A-1L Notes
A-4AR Notes
A-5AR Notes
B-2AR Notes

Balance Accrued Interest Total
8,335,473 $ 12,246 $ 8,347,719
4,200,000 6,974 4,206,974

32,126 3,493 35,619

364,111,035 3,587,491 367,698,526

$ 376,678,634 $ 3,610,204 $ 380,288,838
Balance Accrued Interest Total
$ 57,850,000 $ - $ 57,850,000

77,350,000 94,754 77,444,754
50,000,000 62,222 50,062,222
14,000,000 18,375 14,018,375
86,397,000 29,759 86,426,759
32,000,000 15,147 32,015,147
60,000,000 54,500 60,054,500
8,000,000 3,911 8,003,911

$ 385,597,000 $ 278,668 $ 385,875,668

the number and percentage by dollar amount of (i) rejected federal reimbursement claims for Financed
Student Loans, (ii) Financed Student Loans in forbearance, and (jii) Financed Student Loans in deferment.

Rejected federal reimbursement claims
Financed Student Loans in forbearance
Financed Student Loans in deferment
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Number
908
1,726

Principal

38,452,983
60,091,847

%
0.00%
10.56%
16.50%
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